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NOTICE
Notice is hereby given that the 57th Annual General Meeting of Bharathakshemam, Thrissur, will be held at the registered
office of the company at Bharathakshemam Buildings, College Road, East Fort, Thrissur-5, on 25th September, 2023, Monday at
11.30 a.m. to transact the following business:
1) To receive, consider and adopt the Income & Expenditure Account for the year ended 31st March 2023, the Balance
Sheet as at the date, the Cash Flow Statement for the year 2022-23, the Directors & Auditors Reports thereon.
2) To appoint a director in the place of (1) Mr. George P P DIN 00832186, who retires by rotation under Article 8 (b) of Articles
of Association. He is eligible and offers himself for re-appointment.
3) To appoint a director in the place of (2) Mr. Joseph K A DIN 00625827, who retires by rotation under Article 8 (b) of Articles
of Association. He is eligible and offers himself for re-appointment.
4) To appoint a director in the place of (3) Mr. John Thattil DIN 07676425, who retires by rotation under Article 8 (b) of
Articles of Association. He is eligible and offers himself for re-appointment.
5) To appoint a director in the place of (4) Fr.Varghese Tharakan DIN 09103637 who retires on rotation under Article 8 (b) of
Articles of Association. He is eligible and offers himself for re-appointment.

6) To appoint a director in the place of (5) Mr.Paul Pellissery DIN 00832284, who retires on rotation under Article 8 (b) of
Articles of Association. Mr. B R Jacob Bramhakulam House Kanjany 680612 is eligible and offers himself for appointment
as director.

7) To appoint Auditor/s for the 58th,59th 60th years and to fix their remuneration. The present Auditors M/s. G. Krishnan & Associates,
Chartered Accountants, Thrissur, retire at the Annual General Meeting and are eligible for re-appointment.
Special Business:-
To consider and if thought fit, to pass with or without modification, the following resolution, as Ordinary Resolution:

Resolved that pursuant to the provisions of Section 152 and other applicable provisions of the Companies Act, 2013 and the
Rules made there under Mr Jacob B R Bramhakulam House Kanjany 680612, who was appointed as Additional Director by the
Board of Directors in its meeting held on 23-08-2023 and whose term of office expires at this Annual General Meeting be and is
hereby appointed as a Director of the company, liable to retire by rotation.

The presence of the members at the meeting is earnestly solicited.

By order of the Board
Thrissur P. M. THOMAS, M. Com. (Chairman)
23-08-2023 DIN : 00451259

Note:- 1 The membership transfer books of the company will remain closed from 26-08-2023 to 25-09-2023 (both days
inclusive)
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Notice and Annual Report 2022-23 is available in the company’s website at www.bharathakshemam.com
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57t Annual Report 2022-23

DIRECTORS’ REPORT TO THE MEMBERS

Your directors have pleasure in presenting their 56th Annual Report on the business and operations of the company together

with the Audited Statement of Accounts for the year ended 31st March, 2023

Financial Highlights:
During the year under review, performance of your company was as under:

Particulars

Year ended
31st March 2023

Year ended
31st March 2022

Rs (in hundreds)

Rs.(in hundreds)

Revenue 51236.52 33191.12
Expense 32084.23 35086.86
Profit/(Loss) before taxation 19,152.29 (1895.74)
Less : Tax Expense Nil Nil
Profit/(Loss) after tax 19152.29 (1895.74)
Net Profit/(Loss) after payment of Charity available for appropriation 11134.36 (11545.60)

State of the Company’s Affairs and Future Outlook:

The net working result of the company for the year under report have registered a surplus of Rs.11,13,416/- after providing
for all usual and necessary expenses like bonus, gratuity etc. and Charity payment of Rs.8,01,793/-

We give the glimpses of the company’s working during the year 2022-23 hereunder:

Funds utilized for charity works:

Amount spent during the year

Details of Charity

2022-23

2021-22

Rs.(in hundreds)

Rs.(in hundreds)

a) Hospital 7644.46 7485.36
b) Medical Aid & other charity 78.47 1249.50
c) Education Aid 295.00 915.00
Total amount spent for charity 8017.93 9649.86

Income & Expenditure

The main income source of our company is the profit from kuri operations. In the year 2022-23, the gross income from kuri
was Rs.1981970/-, whereas it was Rs.2902219 /- last year. Now, only one kuri is remaining as on date, which indicates that
the gross income from the kuri operations will fall further in the coming years.

Bharathakshemam Hospital

Bharathakshemam Hospital started in 1993 at the company’s property at Aaryampadam, is the main charitable activity of the
company. This hospital is of great help to the poor people of Mundathikode locality, which is a backward area in healthcare &
hospital facilities. Bharathakshemam Hospital is providing the service of experienced doctors, & selling medicines at
concessional rate. In deserving cases medicine is distributed free of cost. This financial year, 633 patients were examined and
treatments were prescribed. Our hospital is also providing preventive injections & medicines for the infants of this locality free-
of-charge. Our company had spent Rs. 7,64,446/- during this financial year for the above said charity purposes.

Social Obligations
The main avenues of the charitable works of our company are Education Aid, Medical Aid and Financial help for the marriage
of children of poor people. This year our company had spent a total amount of Rs. 8,01,793/- towards the charity works.

Eden Villa - The retirement Home

Eden villa a Retirement Home in our property with extent of 6.75 acres, at Aryampadam near to Medical College, Thrissur, is
the prestigious project of our company. It is designed with trees and garden to provide a tranquil atmosphere. Residents can
have their independence, privacy and security within this self help commune.

Defaults in kuri:

Our company is making all-out efforts for recovering the defaulted kuri instalments. Periodical reminders are being sent to the
defaulters. Thereafter Registered Notices, Legal Notices etc. were sent and finally suits are filed in civil courts. Our Directors,
staff members and Advocates are trying their level best to recover arrears.
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New Members:
We welcome the 4 new members admitted during this financial year.

1)  Mr. Vinu Jacob (Transfer Membership No.209)
2) Mr. Antony Attokkaran (Transfer Membership No.551)
3) Mr. Joseph Mathew A (Transfer Membership No: 352)
4) Mrs.Femi John (Transfer Membership No: 254)

In Loving Memory
The directors place on record our sorrow & anguish in the sad demise of our following members:

1)  Mr. George Poothokaran (Membership No: 225)
2)  Mr. Sunny C Chandy (Membership No: 142)
3) Mr. Udhippu A J (Membership No: 420)
4) Mr.C D Antony (Membership No: 254)
5) Mr. CJ Sebastian (Membership No: 280)
6) Mr. George P P (Membership No: 485)

We thankfully remember the services & co-operation rendered by the above members who were departed from us during this
year and pray Almighty God that may their souls rest in Eternal Peace.

Change in nature of business:
During the year of report there was no change in the nature of business of the company.

Amounts Transferred to Reserves:
During the year of report, the company has transferred net profit of Rs.11,13,416/- of - to its reserves.

Changes in Share Capital:
The company is registered u/s 25 of the Companies Act 1956 and has no share capital.

Issue of Equity Shares with Differential Rights/Employee Stock Options/Sweat Equity Shares:
The company has not issued any shares with differential rights or shares under an employee stock option scheme or sweat
equity shares during the year.

Annual Return:
Pursuant to section 92(3) read with Section 134(3)(a) of the Companies Act, the Annual Return in the prescribed format is

available on the company’s website at www.bharathakshemam.com/annual reportl.php

Composition of the Board:
The Board of Directors of the company comprises of 15 Directors as on 31.03.2023. Their name, designation, date of
appointment and the number of board meetings attended by each of them are given below:

No. of
SI.No. Name of Director DIN Designation Ap}?((:iftr(:{;n ¢ mgz?i;(;s
attended
1 Palathingal Manuel Thomas 00451259 Chairman 28/06/1977 12
2 John Chettupuzhakaran Joseph 00324856 Director 23/06/1987 12
3 Fr. Varghese Palathingal 00811827 Director 29/09/1995
4 Geroge Porinchu Tharayil 01750623 Director 29/09/1995
5 George Pavarty Paulose 00832186 Director 29/09/1995 12
6 Vincent Paul Chettupuzha 02725796 Director 01/07/2009
7 Paul Pellissery Ittiachan 00832284 Director 29/09/1995 4
8 Joseph Antony Karakkada 00625827 Director 12/01/2012 10
9 Joseph Attokkaran 00827226 Director 27/09/1996 6
10 Alukka Varghese Anto 00811741 Director 29/09/1995
11 Boban Maney 00795573 Director 29/09/1995 7
12 Taj Antony Alappat 01163847 Director 18/09/2015 10
13 Thattil Ouseph John 07676425 Director 21/11/2016 8
14 Padikkala Anthappan Joy 01613440 Director 17/04/2017 11
15 Fr. Varghese Tharakan 09103637 Director 29/03/2021 9
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Board Meetings:
During the Financial Year 2022-23, 12 meetings of the Board of Directors of the company were held. Board meeting dates and
the attendance of directors are given below:

No.o, No.o,
svo, | Doteor | Bowd | g Sio, | Doteor | Board | g
present present
1 18/04/2022 15 10 8 21/11/2022 15 10
2 15/05/2022 15 13 9 19/12/2022 15 13
3 20/06/2022 15 11 10 23/01/2023 15 10
4 18/07/2022 15 10 11 15/02/2023 15 10
5 17/08/2022 15 13 12 20/03/2023 15 12
6 19/09/2022 15 9
7 17/10/2022 15 10

Particulars of Loan, Guarantees and Investments under Section 186:
There were no loans, guarantees or investments made by the Company under Section 186 of the Companies Act, 2013 during
the year under review and hence the said provision is not applicable.

Particulars of Contract or Arrangements with Related Parties:
The company has not entered into any contract or arrangement with related parties during the financial year 2022-23.

Explanation to Auditor’s Remarks:
The auditor’s report does not contain any qualification, reservation or adverse remark or disclaimer and hence the Board has
not provided any explanation or comment on the same.

Material Changes Affecting the Financial Position of the Company:
No material changes and commitments affecting the financial position of the company have occurred between the end of the
financial year and the date of the report.

Conservation of Energy, Technology, Absorption, Foreign Exchange Earnings and Outgo:
Considering the nature of business of the company, no comment is required on conservation of energy, technology and
absorption.

There has not been any foreign exchange earnings or outgo during the financial year.

Details of Subsidiary, Joint Venture or Associates:
No other company had become a Subsidiary, Joint Venture or Associate of the company or ceased to be so during the year.

Risk Management Policy:
The company is yet to formulate a policy for management of risk as the elements of risk threatening the company’s existence
are very minimal.

Details of Directors and Key Managerial Personnel:

Among the present directors of the company ,George P P DIN 00832186,Joseph K A DIN 00625827 , John Thattil DIN
07676425 , Fr. Varghese Tharakan DIN 09103637, Mr Paul Pellissery DIN 00832284 , are retiring by rotation in the ensuing
annual general meeting

There was no other changes among the directors during the year.

Details of significant & material orders passed by the regulators or courts or tribunal:
The regulators or courts or tribunals had not passed any significant and material orders during the year which impacted the
going concern status of the company or the company’s operations in future.

Statement in Respect of Adequacy of Internal Financial Control with Reference to the Financial Statements:

The company has an effective and adequate financial control system in place. The Board has adopted policies and procedures
to ensure the orderly and efficient conduct of its business, safeguarding of its assets, the prevention and detection of frauds
and errors and the accuracy and completeness of accounting records.

Deposits:
The company has not accepted any deposits covered under the provisions of the Companies Act, 2013 and also there are no
outstanding deposits as at the end of the financial year.

Commission:
The provisions under section 197(14) of the Companies Act, 2013 are not applicable during the year under report.

Declaration by Independent Director:

The company has not appointed an independent director since the provisions relating to the appointment in the Companies
Act, 2013 and the rules framed there under are not applicable to the company. Hence the requirement regarding declaration of
independence is not applicable.
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Secretarial Audit Report:
The provisions of the Companies Act, 2013 and the rules framed there under relating secretarial audit report are not applicable
to the company.

Corporate Social Responsibility (CSR) Policy:
The provisions of the Companies Act, 2013 and the rules made there under relating to Corporate Social Responsibility are not
applicable to the company.

Audit Committee:
The company is not required to constitute an audit committee pursuant to the provisions of the Companies Act, 2013 and the
rules made there under.

Annual Evaluation:
The provisions relating to formal annual evaluation are not applicable to the company pursuant to the provisions of the
Companies Act, 2013 and the rules made there under.

Nomination & Remuneration Committee Policy:

The provisions of the Companies Act, 2013 and the rules framed there under relating to constitution of a nomination and
remuneration committee and the formulation of a policy by the nomination and remuneration committee are not applicable to
the company.

Vigil Mechanism:
The company is not required to constitute a vigil mechanism pursuant to the provision of the Companies Act, 2013 and the
rules framed there under.

Disclosures under Sexual Harassment of Women at Work place (Prevention, Prohibition & Redressal) Act, 2013:
The company has not received any complaints during the financial year under the above said Act.

Disclosure u/s 143(12):
The auditors of the company have not reported any fraud pursuant to section 143(12) of the Companies Act, 2013.

Directors Responsibility Statement:
In accordance with the provisions of Section 134(5) of the Companies Act 2013, your directors confirm that:

a. in the preparation of the annual accounts for the financial year ended 31st March, 2023, the applicable accounting
standards had been followed along with proper explanation relating to material departures;

b. the directors had selected such accounting policies and applied them consistently and made judgments and estimates
that are reasonable and prudent so as to give a true and fair view of the state of affairs of the Company as at 31st March,
2023;

c. the directors had taken proper and sufficient care for the maintenance of adequate accounting records in accordance with
the provisions of the Companies Act 2013 for safeguarding the assets of the company and for preventing and detecting
fraud and other irregularities;

d. the directors had prepared the annual accounts on a going concern basis;

e. the directors had devised proper systems to ensure compliance with the provisions of all applicable laws and that such
systems were adequate and operating effectively.

Statutory Auditors:

1) The present statutory auditors of the company, M/S G Krishnan & Associates (Reg. No.: 06398S), Chartered
Accountants, Thrissur, were appointed for a period of three years in the 54th Annual General Meeting held on
17/11/2020 and hold office till the conclusion of the 57t Annual General Meeting. The present Auditors M/s. G.
Krishnan & Associates, Chartered Accountants, Thrissur, retire at the Annual General Meeting and are eligible for re-
appointment for the 58th,59th 60th years

Cost Auditors:
The company is not required to appoint a Cost Auditor pursuant to the provisions of the Companies Act, 2013.

Acknowledgment:

The Directors convey their thanks to all the Central and State Government Authorities for their valuable guidance and support.
The Directors place on records their sincere appreciation for the co-operation extended to the company by its esteemed
members, auditors, bankers, valued customers and well wishers of the company. The Board of Directors is also happy to
record their appreciation for the hard work and sincere services rendered by the members of staff.

For and on behalf of the Board of Directors,
Sd/-
Place : Thrissur Chairman
Date 1 23/08/2023 P M THOMAS (DIN : 00451259)
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BALANCE SHEET AS AT 31st March, 2023

( Amount ::Rs.in hundreds )

EQUITY & LIABILITIES Not, As at As at
Q ote 31st March, 2023 31st March, 2022

Shareholders' Funds

Share Capital 2,620.00 2,620.00

Reserves & Surplus -8,295.12 -5,675.12 -19,429.47 -16,809.47

Share Application Money NIL NIL

pending Allotment

Non Current Liabilities

Long Term Borrowings 3 10,000.00 16,000.00

Deferred Tax Liability (Net) NIL 10,000.00 NIL 16,000.00

Current Liabilities

Other Current Liabilities 4 81,488.99 60,851.34

Short Term Provisions 5 1,083.88 1,068.45

Chitty Liabilities 6 519,328.73 601,901.60 650,990.58 712,910.37
Total 606,226.48 712,100.90

ASSETS Note As at As at
31st March, 2023 31st March, 2022

Non-Current Assets

Property, Plant & Equipment & Intg 7 107,619.34 120,686.31

Non-Current Investments 8 27,998.49 25,460.00

Deferred Tax Assets (Net) NIL NIL

Long Term Loans & Advances 9 NIL 0.00

Other Non-Current Assets NIL 135,617.83 NIL 146,146.31

Current Assets

Current Investments NIL NIL

Cash & Bank Balances 10 20,535.21 2,507.31

Short Term Loans & Advances 11 1,296.39 1,372.61

Other Current Assets 12 3,428.51 3,316.38

Chitty Assets 13 445,348.54 470,608.65 558,758.29 565,954.59
Total 606,226.48 712,100.90

Significant Accounting Policies

Notes on Financial Statements 1to21

In terms of our report of even date
For G. KRISHNAN & ASSOCIATES
(Chartered Accountants)

(F R No: 006398S)

CA. Krishnan G
(Membership No: 023699)

Thrissur
8/23/2023

For and on behalf of the Board

P M Thomas - Chairman DIN 00451259

Members of the Board

C J John
DIN 00324856

Fr.Varghese Tharakan

DIN 09103637
Taj Antony
DIN 01163847
K A Joseph
DIN 00625827
Paul Pellissery
DIN 00832284
AV Anto
DIN 00811741
John Thattil
DIN 07676425

Fr Varghese Palathingal
DIN 00811827

P P George

DIN 00832186
George P Tharayil
DIN 01750623

Boben Maney

DIN 00795573

Dr. Vincent Paul
DIN 02725796
Joseph Attokkaran
DIN 00827226

Joy PA
DIN01613440




BHARATHAKSHEMAWM

Statement of Income & Expenditure for the year ended 31st March, 2023

( Amount: Rsi.n hundreds )

Particulars Note 2022-23 2021-22
REVENUE:
Revenue from Operations 14 20,859.65 29,994.73
Other Income 15 30,376.87 3,196.39
Total Income 51,236.52 33,191.12
EXPENDITURE:
Employee Benefits 16 15,269.01 15,761.67
Finance Costs 17 13,130.78 14,640.52
Depreciation & Amortization Exper 18 4,369.17 4,806.13
Other Expenses 19 7,333.20 9,528.40
Total Expenditure 40,102.16 44,736.72
EXCE F INCOME OVER
CESS O co o 11,134.36 -11,545.60
EXPENDITURE FOR THE YEAR
APPROPRIATIONS:
Opening Balance NIL NIL
Surplus/(Deficit) for the year 11,134.36 -11,545.60
Sub total 11,134.36 -11,545.60
Bal T f
alance Transferred to 11,134.36 -11,545.60
Balance Sheet
Significant Accounting Policies
Notes on Financial Statements 1to21

In terms of our report of even date
For G. KRISHNAN & ASSOCIATES

(Chartered Accountants)
(F R No: 006398S)

CA. Krishnan G
(Membership No: 023699)

Thrissur
8/23/2023

For and on behalf of the Board
P M Thomas - Chairman DIN 00451259

Members of the Board

C J John

DIN 00324856
Fr.Varghese Tharakan
DIN 09103637
Taj Antony
DIN 01163847

K A Joseph
DIN 00625827
Paul Pellissery
DIN 00832284
AV Anto

DIN 00811741
John Thattil
DIN 076776425

Fr Varghese Palathingal
DIN 00811827

P P George
DIN00832186
George P Tharayil
DIN 01750623

Boben Maney

DIN 00795573

Dr. Vincent Paul
DIN 02725796
Joseph Attokkaran
DIN 00827226

Joy PA

DIN 01613340




BHARATHAKSHEMAWM

Notes to Balance sheet and Statement of Income & Expenditure
for the year ended on 31.03.2023

As at 31st March

Note Particulars
2023 2022
1 SHARE CAPITAL
Guaranteed Liability of 524 Members at '500/- each 2,620.00 2,620.00
(Previous Year 521 Members at "500/- each)
2,620.00 2,620.00
1.1 | BHARATHAKSHEMAM is a Company registered under section 25
of the Companies Act, 1956 and have guaranteed liability.
The Company have not issued any shares or bought back any
shares during the year or immediately preceeding five years.
2 RESERVES & SURPLUS
2.1 Membership Fund 128.05 128.05
2.2 Corpus Fund for Hospital Building 1,914.15 1,914.15
2.3 Corpus Fund for Eden Villa 2,786.87 2,786.87
Year 2023 Year 2022
2.4 Income & Expenditure Account
Opening Balance -12712.94
Add:Transfer from Income & Exp A/C -11545.60
Closing Balance -24258.54 -13,124.19 -24,258.54
-8,295.12 -19,429.47
3 LONG TERM BORROWINGS
Souhardha Mercantile LLP 10,000.00 6,000.00
Sampanna Finance NIL 10,000.00
10,000.00 16,000.00
4 OTHER CURRENT LIABILITIES
Liabilities towards Stancash Chits Pvt. Ltd 36,250.00 46,250.00
Liabilities towards Sampanna Kuries Pvt. Ltd 8,700.00 9,900.00
Bharathakshemam Hospital Account 2,342.87 2,723.31
Bharathakshemam Educational Trust - Loan A/C 31,946.12 1,978.03
Liabilities towards Kshemavilasam kuries Ltd 2,250.00 NIL
81,488.99 60,851.34
5 SHORT-TERM PROVISIONS
Expenses Payable 1,083.88 1,068.45
1,083.88 1,068.45
6 CHITTY LIABILITIES
Non-Prized Collection 210,909.31 289,340.22
Auction Discount Payable 108,025.23 121,685.70
Fixed Discount Payable 42,119.53 50,011.21
Suspense Account 18,634.62 18,918.41
Forfieted Amount Payable 6,525.04 6,525.04
Kuri Security Deposit 128,715.00 160,110.00
Prized Amount Payable 4,400.00 4,400.00
519,328.73 650,990.58
7 PROPERTY, PLANT & EQUIPMENT AND INTANGIBLE ASSETS
Hospital - Annexure A - 1 21,546.14 21,724.03
Kuri Department - Annexure A - IT 20,905.98 29,799.62
Eden Villa - Annexure A - III 65,167.22 69,162.66
107,619.34 120,686.31
8 NON CURRENT INVESTMENTS
Investment in Kuries 27,998.49 25,460.00
27,998.49 25,460.00




As at 31st March

Note Particulars
2,023.00 2,022.00
9 LONG TERM LOANS & ADVANCES
Building Advance NIL NIL
Bharathakshemam Educational Trust - Loan A/C NIL NIL
NIL 0.00
9.1 | Secured Considered Good NIL NIL
Unsecured Considered Good NIL 0.00
Doubtful NIL NIL
Debts due by Directors or other Officers of the Company or NIL NIL
any of them either severally or jointly with any other person
Debts due by firms or private companies respectively in which NIL NIL
any director is a partner or a director or a member
10 CASH & BANK BALANCES
Cash in hand 284.45 547.51
Scheduled Banks - Current Account 7,432.76 1,959.80
Non Scheduled Banks - Fixed Deposit 12,818.00 NIL
20,535.21 2,507.31
11 SHORT TERM LOANS & ADVANCES
Staff Loan 1,296.39 1,372.61
Educational Loan NIL NIL
1,296.39 1,372.61
11.1 | Secured Considered Good NIL NIL
Unsecured Considered Good 1,296.39 1,372.61
Doubtful NIL NIL
Debts due by Directors or other Officers of the Company or NIL NIL
any of them either severally or jointly with any other person
Debts due by firms or private companies respectively in which NIL NIL
any director is a partner or a director or a member
12 OTHER CURRENT ASSETS
Income Tax Paid (A.Y.2012-2013) 450.00 450.00
Tax Deducted at Source (Refundable) 805.04 805.04
Closing Stock of Medicines 212.25 213.18
Current Assets (Miscellaneous) 236.70 239.70
Suspense Account 791.89 791.89
Current Assets of Eden Villa 932.63 816.57
3,428.51 3,316.38
13 CHITTY ASSETS
Due from Kuri Subscribers 379,299.96 489,211.46
Kuri Pass Book Loan 1,010.36 1,540.24
Kuri in Advance 564.06 564.06
Suit Filed Account 64,474.16 67,442.53
445,348.54 558,758.29
14 REVENUE FROM OPERATIONS
Receipts from Hospital 1,039.95 624.35
Foremans' Commission 7,255.00 8,305.00
Kuri Default Interest 12,251.30 9,717.19
Interest Received/Accrued 242.69 348.19
Income from Terminated Kuries 70.71 11,000.00
20,859.65 29,994.73




As at 31st March

Note Particulars
2,023.00 2,022.00
15 OTHER INCOME
Agricultural Income 1,458.85 1,627.20
Incidental Charges & Other Receipts 5.11 4.53
Rent Received 1,003.50 140.00
Profit on sale of Fixed Assets 4,575.03 91.56
Kuri Discount Received 1,534.38 1,333.10
Donation Received 21,800.00 NIL
30,376.87 3,196.39
16 EMPLOYEE BENEFITS
Salaries & Allowances - Hospital Staff 5,698.81 5,557.44
Salaries & Allowances - Kuri Department 9,570.20 10,204.23
15,269.01 15,761.67
17 FINANCE COSTS
Kuri Security Deposit Interest 11,268.37 13,683.09
Bank Interest & Commission 19.45 24.25
Other Interest 576.71 443.67
Loan Interest 1,266.25 489.51
13,130.78 14,640.52
18 DEPRECIATION & AMORTIZATION EXPENSES
Depreciation written off for the year - Bharathakshemam & Hospital 373.73 386.46
Depreciation written off for the year - Eden Villa 3,995.44 4,419.67
4,369.17 4,806.13
19 OTHER EXPENSES
Medicine Consumed 392.23 257.24
Free Medicine & Medical Camp Expenses 78.47 48.71
Charity & Scholarships 295.00 2,164.50
Donations 125.00 NIL
Travelling & Conveyance 1,190.40 1,011.18
Printing & Stationery 348.12 187.22
Advertisement 150.67 134.46
Postage & Telephone 364.94 476.18
Meeting Expenses 27.97 168.90
Auditors' Remuneration:
- For Audit 200.00 200.00
- For Taxation & Other Consultancies 225.00 180.00
Repair & Maintenance 481.14 456.99
Legal Fee 100.00 87.00
Rates, Taxes & Filing Fee 180.99 353.93
Insurance NIL NIL
Electricity & Water Charges 385.84 543.68
Subscription & Periodicals 99.60 88.12
Office Expenses 501.28 314.79
Collection Commission 294.51 420.00
Miscellaneous Expenses NIL NIL
Agricultural Expenses 1,498.60 2,383.37
Loss on Sale of Fixed Assets 3.44 9.63
Bad Debt Amount Written Off NIL NIL
Professional Charges 28.00 42.50
Kuri Discount Written off 362.00 NIL
7,333.20 9,528.40




Note

Particulars

20

SIGNIFICANT ACCOUNTING POLICIES

General Information

BHARATHAKSHEMAM is a Company registered under section 25 of the Companies Act, 1956
and the main object of the Company is to establish, run and maintain hospital solely for the
philanthropic purposes and not for the purpose of making profit. One of the objects incidental or
ancillary to the attainment of this main object, apart from others, is the object of running the
business of chits. The profits generated from this chit business is utilised for the attainment
of the main object of the Company viz. run and maintain of the charitable hospital.

Basis of Preparation of Financial Statements

The financial statements are prepared under the historical cost convention in accordance with
the generally accepted accounting principles in India and the provisions of the Companies Act,2013
Use of Estimates

The preparation of financial statements requires estimates and assumptions to be made that
affect the reported amount of assets and liabilities on the date of the financial statements and
the reported amount of revenues and expenses during the reporting period. Differences between
the actual results and estimates are recognised in the period in which the results are known/
materialised.

Fixed Assets

Fixed Assets are stated at cost less accumulated depreciation.

Depreciation

Depreciation on fixed assets is provided to the extent of depreciable amount on written down
value method at the rates and in the manner prescribed under the Companies Act, 2013

over their useful life.

Revenue Recognition

Revenue is recognised only when it can be reliably measured and it is reasonable to expect
ultimate collection.

The Company is receiving commission for conducting chits, and the commission received is shown
in the Statement of Income & Expenditure under the head 'Revenue form Operations'. Interest
income is recognised on time proportion basis taking into account the amount outstanding
and rate applicable, except for the interest for defaulting kuri instalments, which is credited into
account only when they are actually collected.

Surplus/Deficit on terminated kuries, if any, are ascertained and taken into account in the year
of the termination of the kuries.

Chitty Liabilities and Assets

The Company is a foreman as defined under section 2(j) of The Chit Fund Act, 1982, and is
deriving income from conducting chits. Since there is running account for each Chit and no
separate due dates are identifiable, and service is rendered on a continuous basis, the period of
receivables/payables cannot be ascertianed with certainty; and therefore, the amount due to/
from the chit scheme is shown under the Current Liabilities/Current Assets respectively.
Provision for Current & Deferred Tax

The Company is registered under section 12A of the Income Tax Act, 1961 as a charitable
organisation and the income of the Company is exempted from taxation. Therefore, no provision
has been made in the accounts for Current Tax or Deferred Tax.

Foreign Currency Transactions

Company has no dealings in foreign currency transations.

Research & Development Expenditure

Company has no Research and Development expenses.

Contingencies and events occurred after the Balance Sheet date

There is no contigencies and events of material nature occurred after the Balance Sheet date.




Note Particulars

L Prior period and extra ordinary items

There is no prior period and extra ordinary items to report.

M Changes in Accounting Policies

There is no change in the accounting policies during the year under report. However, the
presentation of final accounts of the Company have been changed to suit the requirement of
the Companies Act, 2013.

N Corresponding figures of the previous year have been rearranged or regrouped to suit the
current year's grouping and presentation of accounts

21 | Additional information pursuant to provisions the of Companies Act, 2013

21.1 | The Company is a Small and Medium Sized Company (SMC) as defined by the general
instruction in respect of Accounting Standards notified under the Companies Act, 2013.
Accordingly, the Company has complied with the Accounting Standards as applicable to a
Small and Medium Sized Company.

Particulars As on
3/31/2023 3/31/2022
21.2 | Other Particulars:
a) | Aggregate amount of quoted investments (Amount in ) NIL NIL
b) | Market value of quoted investments (Amount in ) NIL NIL
c) | Aggregate amount of unquoted investments NIL NIL
d) | Aggregate provision for Diminution in value of investments NIL NIL
e) | Contingent liabilities not provided for NIL NIL
f) | Expenditure in Foreign Currency NIL NIL
g) | Earnings in Foreign Currency NIL NIL
h) | Dividends to Non-resident share holders NIL NIL
i) | Remuneration to employees in excess of the limits NIL NIL
prescribed under the Companies Act, 2013
In terms of our report of even date For and on behalf of the Board
For G. KRISHNAN & ASSOCIATES P M Thomas - Chairman DIN 00451259
(Chartered Accountants) Members of the Board
(F R No: 006398S)
C J John Fr Varghese Palathingal
DIN 00324856 DIN 00811827
Fr.Varghese Tharakan P P George
DIN 09103637 DIN 00832186
CA. Krishnan G Taj Antony George P Tharayil
(Membership No: 023699) DIN 01163847 DIN 01750623
K A Joseph Boben Maney
DIN 00625827 DIN 00795573
Paul Pellissery Dr. Vincent Paul
DIN 00832284 DIN 02725796
Thrissur AV Anto Joseph Attokkaran
8/23/2023 DIN 00811741 DIN 00827226

John Thattil Joy PA
DIN 07676425 DIN 01613440
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CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH, 2023

Particulars

Amount in¥

Current Year

Previous Year

I1

I11

v

Cash Flow from Operating Activities :

Excess of Income over Expenditure before
Taxation and Extra ordinary Items

Adjustment for Non-Cash & Non-Operating items:

Depreciation

Loss on Sale of Investments

Profit on Sale of Fixed Assets

Operating income before Working Capital Changes

Changes in Current Assets & Current Liabilities:
(Excluding Cash and Cash Equivalents)

(Decrease)/Increase in Receivables

(Decrease)/Increase in Outstanding Expenses

Net Cash Flow from Operating Activities before
Extra ordinary Items

Extra Ordinary Items

Net Cash Flow from Operating Activities

Cash Flow from Investing Activities :

Sale of Fixed Assets

Sale of Investments

Increase in Investments

Purchase of Fixed Assets

Cash Flow from Financing Activities :
Increase in Membership
Increase/(Decrease) in Corpus Fund

Increase/(Decrease) in Loans Raised

Net Increase/(Decrease) in Cash & Cash

Equivalents

11,13,436 | -11,54,560

4,36,917 4,80,613

NIL NIL

-4,57,503 -9,156
-4,57,503

10,92,850 -6,83,103

2,34,964 -17,70,817

1,543 20,317
2,36,507

13,29,357 | -24,33,603

NIL NIL

13,29,357 | -24,33,603

13,41,993 14,313

NIL NIL

-2,53,849 -2,58,569

-14,711 -2,10,438
10,73,433

-28,88,297

NIL NIL

NIL NIL

-6,00,000 16,00,000
-6,00,000

18,02,790 | -12,88,297
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\"/ Cash & Cash Equivalents at the
beginning of the year
Cash in hand 54,751 20,248

Cash at Bank 1,95,980 15,18,780
2,50,731

VI | Cash & Cash Equivalents at the
end of the year
Cash in hand 28,445 54,751

Cash at Bank 20,25,076 1,95,980
20,53,521

VII | Net Increase/(Decrease) in Cash & Cash
18,02,790 -12,88,297
Equivalents




INDEPENDENT AUDITORS' REPORT
To The Members of M/S BHRATHAKSHEMAM.
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of M/S Bharathakshemam
(“the company”), which comprise the Balance Sheet as at 31 March 2023, the
Statement of Income & Expenditure Account for the year then ended and notes to
the financial statements including a summary of significant accounting policies and
other explanatory information.

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid standalone financial statements give the information
required by the Act in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state
of the affairs of the Company as at March 31, 2023 and the Excess of Income over
Ependiture for the year ended on that date.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013. Our responsibilities
under those Standards are further described in the Auditor's Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Companies Act, 2013
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis of
our opinion.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of
most significance in our audit of the financial statements of the current period.
These matters were addressed in the context of our audit of the financial
statements as a whole and in forming our opinion thereon, and we do not provide a
separate opinion on these matters.

Reporting of key audit matters as per SA 701, are not applicable to the Company
as it is an unlisted company.

Emphasis of Matter

Based on current indicators of future economic conditions, the Company expects to
recover the carrying amount of its assets comprising of plant, property &
equipments and the amount due from the subscribers.



Responsibilities of Management and Those Charged with Governance for
the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of
these financial statements that give a true and fair view of the financial position
and financial performance in accordance with the accounting principles generally
accepted in India, including the Accounting Standards specified under Section 133
of the Act, read with Rule 7 of Companies (Accounts) Rules, 2014.

This responsibility also includes the maintenance of adequate accounting records in
accordance with the provision of the Act for safeguarding of the assets of the
Company and for preventing and detecting the frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and
maintenance of internal financial control, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has
no realistic alternative but to do so. The Board of Directors are also responsible for
overseeing the Company's financial reporting process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements, as a whole are free from material misstatement, whether due to fraud
or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with Standards on Auditing will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit, in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than that for
one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
section 143(3)(1) of the Companies Act, 2013, we are also responsible for
expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such
controls.



e Evaluate the appropriateness of accounting policies used and reasonableness
of accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of the management's use of the going
concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor's report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves
fair presentation.

Materiality is the magnitude of misstatements in the financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the financial statements may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of
our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.
From the matters communicated with those charged with governance, we
determine those matters that were of most significance in the audit of the financial
statements of the current period and are therefore the key audit matters. We
describe these matters in our auditor's report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the
public interest benefits of such communication.

Report on other Legal and Regulatory Requirements

1. The Companies (Auditors’ Report) Order 2016 ("the order"), as amended,
issued by the Central Government in terms of sub section (11) of section 143
of the Companies Act, 2013, is not applicable to the Company as it satisfies
all the conditions for exemption under clause 2 (v) of paragraph 1 of the said
Order pertaining to Section 8 companies.

2. As required by section 143(3) of the Act, we report that:
We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our
audit.



a) In our opinion proper books of account as required by law have been kepby
the Company so far as appears from our examination of those books and
proper returns adequate for the purposes of our audit have been received
from the branches not visited by us.

b) The Balance Sheet and the Statement of Income and Expenditure Account
dealt with by this Report are in agreement with the books of account and the
returns received from the branches not visited by us.

¢) In our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule
7 of the Companies (Accounts) Rules, 2014.

d) On the basis of written representations received from the directors as on
31st March, 2023 taken on record by the Board of Directors, none of the
directors is disqualified from being appointed as a director in terms of
Section 164(2) of the Act.

e) With respect to the report on the adequacy of the internal financial controls
over financial reporting of the Company and the operating effectiveness of
such controls, is not applicable to the Company, as it satisfies the conditions
for exemption under section 143(3)(i) of the Companies Act, 2013, read with
the notification No. GSR 583(E) dated 13th June, 2017 of the Ministry of
Corporate Affairs.

f) With respect to the other matters included in the Auditor’s Report in
accordance with the Rule 11of the Companies (Audit and Auditors) Rules
2014, in our opinion and to the best of our information and according to the
explanations given to us :

1. The Company does not have any pending litigations which would impact
its financial position.

2. The Company did not have any long-term contracts including derivatives
contracts for which there were any material foreseeable losses.

3. There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

For G KRISHNAN & ASSOCIATES
(Chartered Accountants)
(Firm Registration No: 006398S)

Thrissur
237 August, 2023
CA. Krishnan Gopalakrishnan
(Proprietor)
(Membership No: 023699)
[UDIN : 23023699BGRNKK2658]
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